
STATEMENT AS TO
' R..F.&P.CHARTER
Einking Fund Conimissioncrs and
Statc's Proxics Want tlic Fres-

cnt Law to Stand.

LETTER TO THE GOVERNOR

Facts and Figures Submitted
Showing Why Law Should

Not Be Rcpcalcd.
(Communlcntinn.)

To Hls Excollency. Clninle A. Sivnn-
son. Governor uf Virglnia:

A blll lnis beon offered In thn Gen-
iral, Assembly of Vlrglnin for the ro-
iieal of Sectlofi 1.3, of Chapter 2. <>C
jhe nct concernlng cnrporntinns, whlch
became a law nu Mny 21. 1005, pro¬
viding that: "12. No rnllro.-ul com¬
pany chartered under thls act or whose
charter mny hn nmcnded under this
>ct shall have power to bullil any
rallronil parallol to tho llno of Ihe
Rlchmond. Frederlrksburpr nnd Poto-
Ynno Rallroad."

Tlils is a matter of such vilnl nnd
"Tnr-reaohlng consequenco lo the Com-
"monwealth of Virglnia ns to mako It
the duty of tho Board of Slnklng Fund
CoiiitnlHsionors lo bring to tho ntton-
tlon of the constltuteil ntithorltlo.s of
the Coitinionwo.'iUlt some of Ihe portl-
nenl and malerla] facts in tho premlses.
Tho Richmond. Fi-edorfcksburg and
Polomau Rallroad Company was Iri'cor-
.pornted under an act of tho Ocnornl-
iAssembly of Virglnia of February 25.
1S3.4. The State subscrlbed for and
became the owner of 2,7B2 sliares nf
Ihe stock of said company. for whlch
lt pald in cash. $275,20.0 ln tho year.

Scrip Dlvldend.
It has recelved divldends from thls

investinetit amountlng to $1,20$,173 In
cash.
The Stato ln 1R81 also-recelved a

Hcrip dlvldend liaving n face value ot
$192,700 in tho shape of dlvldend obll-
j-atlons Ktiindlng upon tho footing of
and hearlng the snino dlvldend as
stock. but without voting power. The
iiggregate of thls stock and dlvldend
nbllgallons In 1SS1, theiofnre, nniount-
ed to $4H7.onn. Tho stock (ind dlvldend
obligatlons of the company steadlly
increased in value, nnrl lu the year 100r>
tho dlvldend obligat Inn.s soid ns hlgh
ns $323 Tor $110 of face valuo, andllm
block nt a stlll hlgher figure.

ItitcrrHliiig FlgurcM.
The Board of Slnklng l-'und Ontninls..

Hioners and Stato proxios in tlio fall
of 1*100 applied to the Rlchmond. Fred¬
erlcksburg ftnd I'olomat: Rallroad Com¬
pany to lssuo a further scrip dlvldend
of 50 per cent.. whlch would havo glven
to the State addltlonal dlvldond obllga-
tlons to the amount of, $233*960, aml nf-
ter considerntlon of thls requeat nnd
actlng conserviitivoly. the stockholdors
on December 11, H'Ofi, dlr'ectoil the ln-
s--uance of a serip dlvldend In the shape
of dlvldend oMIgatlons of the char-
acter mentioned of 2"i por cont., nnd,
accnrrllngly, the Board nf Slnklng Fund
Commlssloners in January, l!id", re¬
celved further dlvldend obllgntlons
amountlng to nearly $117,ono. whlch
Increased the par value of the Slftte-'a
ownershlp of stock and dlvlilend .obli¬
gatlons to $r,S-l,00n. upon wliieh an an¬
nual dlvldend of 0 per ce'ntum por nn-
num was pald In the year 1907, aggre-
gatlng $52,640.

May (iol SIII1 Mnrc.
When this board unlted in tho re-

quest that tho company should Issue
dlvldend obligatlons to tho amount of
50 per cent. of- the exlsting stock
and dlvldend obligatlons of the
company,. Its condltfon Justiflert that
Increaae; and now Ita oondltion
ln the judgmont of tho underalgned;
would justlfy a further Issuo of .dlvl¬
dend obllgations to the extont nf 25
per cent., which wlll. no doubt. bo
hereafter made when the company
deems it prudent to <ln so if exlsting
rondltions remaln unchanged. which
will lncreaso tho intorost of »ho Com-
¦monwealth by; a further dlvldend ot
about $117,000.

I'lcdge of the Slute.
The State In 1997, therefore, received

$52,640 and divldends nf the pnr value
of about $117.nnr>, such last mentioned
dlvldend obligatlons being worth on
the market in normal tlmes, say. $300
for each $100 of face value. maklng a
total receipt in cash or in casli value
of, say. $103,610 received' ln the year
1907. This vnluable interest has been
pledged by the State as n fund for tho
payment of the publia debt nnd placed
Under the care and gua'rdianshio of tho
Board of Slnklng Fund Commlssloners,
nnd, therefore, they deem It to be pe-
rullarly thelr duty to brlng all facts
concernlng Its value and status to the
noti<!e of the Governor of tho State,

A Scltled Fnliey.
It has been Ihe oc-ttlert pollcy of

the Commonwealth to safeguard this
valuable interest by refuslng to grant
any charter to any paratlel or com-
peting r.jilroad, to the Richmond, Fred¬
erlcksburg . ('-"fd Potomac Rallroad.
It deemecl thls so Important that ln
the ConstltuVlon of 190:', in providing
for a general rallroad law, it took the
pains to prnvido oxpressly that the
Leglslature ln its wlsdom in any gen¬
eral rallrnad law inight provldo that
no rallroad whose rharter should he
granted or amended thereunder, should
have power tn parallol the Rlchmond.
Frederlcksburg and Potomac Rallroad:
and tho Leglslature whlch assembled
Immedlately after tho mloption of the
Constltution exercised the power c'ora-
mitted to it hy declnrlng expresslyln clause 12. that "no rallrnad com¬
pany chartered under thla act or whose
charter may bo amended under this
act shall have power to bulld .-my rall¬
road paralh-1 to the llno <*>f tho itleh¬
mond. Froderleksbiir« nnd Potomac
Rallroad."

A Loglcnl Kcsiill.
lt Is rnanifest that. as long as thls

provlslon of the law remalna un¬
changed, tho Rlchmond, Frederlcks¬
burg and Potomac Rallroad, althoughnot constitutlng- a through llno, and
extendlng only from Rlchmond to
Cjuantlco. must remain an essential lin.kin any through line between Richmond
and Washlngton. and thnl as long as
clause 12 remalns unrepealed. none. of
the rallroad systems of tho country
can ignore and dlsregard the Rlch¬
mond, Frederlcksburg and Potomac
Rallroad as a part of n through line
by eslabllshing one Indepondently of
It as a llnk; but it ia obvlous that -sn
soon as the provlslon is once repealed,
the whole fleld between Rlchmond nntl
Washlngton ls thrown open, and tliat
any sysiem whlch may flnd lt proftt-
able to do so, may elther by atqutrlng
exlstlng roads or by bullding new ones
ur both, establlsh a through line Indc-
pently of the "Richmond, Frederloks-

Orrine Destroys All Desire for Drink,
How to "Swear

Ono put of every soven arlnking mon sweitr off rellglously at New Year'sbut how few of the kooiI resolutions aro otnried (>.ut. VVliY'NOTV -"
Because tho cpntinual flrinklng ln the past 1ms weakened tho nerve r-oih?^..V^AuJwl.,l.sysif'.,.'l-u.lli11 t'^'/'piylng for drink has fastoned Itoelf so strongljthat temptutlon cannot bo reglsted,
Thoiisands of pnrsorw who really

reallxo that they cannot do bo wltl
tho time or perhaps the money m ko t

want lo <mii tlie un<> of whlskey nnd bea't inodlcal heip, yet thoy cannut affoniiiitorliuii.
Mothcrs, Wives und sisters can «Kc Orrino wltlmut n,-. r,,.n,.,,f

ledge. Orrino No, 1 Is to ho given soerotly .'RIh t 0 rfcJ-tly as' t ?"]'"'and odorleuH. Orrine No. » ls for those wlll ng to tnko"tha"r-m^ftr"- Q-mffhS
tugton.0!'" U.Ut ,,er MaUe<5 °" '"' r"'"t "f '",t'° ''y^On-Zk.. w'isii

Cure Effected or Money Refunded.
Sold b.v (be leaditiB Uru_KUtH eteryivherc. In Ul.-hm.ind l.j TIIH PUI |,

MILI.IJR DRtffi CO., *:i> li. Blnin Street, _u.l '«'U|: UIH.|J1|J_Y l>UUQ ioV'tl UUll llruad Streets,

"Berry's for Clothes."

Tlio brfght side of wintep Is
tho colop, whlch fashion de-
crees Iop this season.
Overcoatsaro no lonrjer.black

or sombpo, but cheerli.il greys
and warm mixtures.
Suits are bright ln tone-

browns, greens and fancy
mixtures, while vests have all
the hues ol tha butterlly, and
our neckwear counter looks
iike a flower garden.
Dress so as to add to the

eheerfulness of daily llfo.
Suits and O'eoats, $12.B0 and

up.
Fancy Vests, $2.80 up.
Scarfs, 60c arid up.
Fancy $1 and $1.60 Scarfs are

marked only 65c now.

$1.60 to $2Manhattan Shirts.
only $1.18.
Derbles and Soft Hats that

sold up to $3.50,only $1.65 this
week.
You can always do better at

Borry's.

burg and rotomiio Rallroad. and loavoIt ns a more local road with ono tqr-mlntiN nt RIchmond and tho othor at
Quanttoo. wltliont through connectlbnsln elthor dlrecllon. lr reduced to thoposltlotl of mich n local lino. the tindor-signed aro Informed that it would bounable to pay flxcd chargcs, even If ltcarned Its operatlng expenses, and thontorest of tho Stato ln the road wouldbo rcndcred valuoless.

Sncrtllcc of Interest.
Even if no conipoting rnilroad was

bullt, stlll ii romalns that tho repealaccouipllshed, charters woul-.l bc ob-
tiiincd as a matter of c'durse', and a
sacrlflca of tho Interpst of tho State
nt a very low liguro wouhl be forcedto its unprotected condltton, to thomnnlfost Injury of tlio Stato and ullof its citizoiis who hav,- lltvested Intho stock and dlvldend obllciailnns ofthe company. ](¦ |. clalmed, we un-derstand, that If anothor rnilroad laallowed to bo conslructed parallol totho RIchmond. Frederlcksburg and Po-tomac Rallroad, ihe taxabie revenuesresultlng to the Stato would eqttal tho
amount now.realized by tho Stato fromthis interest ln the RIchmond, Fred'-r-Icksburg and Potomac Rallroad butthis Ia trjeorrect. A now rallroad, evenif actually constructed, would be as-seasprl at somo 110,000 to $lf.,000 a ml]ftIf assossed upon tho samo basls as
most of the existlng roads: upon whichynluntion (as well as other propertvInr-luded ln the assessrnerit) the Statewould derlve a rovonue of 35 cnts per$100 of assessed value and tho coun-tles about so cents, in additlon to,which tho Stato would derlve a fran-chise tax of 1 per cent. on grosa carn-Ings.

SOite Would Losc.
Fpon this ba^Is of taxation. it isobvlptis that no new rallroad thatwould b* constructed would vield toIhe State nnd couhtles comb'ined asmuch as oiie-nfth of that de'rived hvtho .State from Its interest In tho Rlch".rnond; Frederlcksburg and PotomacJtnilronrl Company. in addltion tothis .oonslderatlon, tho undorslgriedhog to snggest that they belic-vo ||H°F]yJ}- ,mat,<>1* of a ehort tlmo beforetho Ri:-iin)oi,ci, Froderlcksbuiir and Po-tomag Rwitioad Company ls subject toStatejinl county taxation. eilhtr im-dor tho declslon of the court3 or byreason ,.f tho necesstty of its comincrunder tho goneral rallroad lnw, or fromits asklng- and recoivlng somo addi-tlonal legislatlon at tho hands of theGeneral Assembly.

All Are [nie'roNted.This is no moro local queslton. but
every taxpayer in this State is inter-ested, and should have tho opportunityof hr-lng heard beforo tho memborsof the General Assembly take th* ro-sponslblllty of reverslng the long-con-tlnaed policy ot thls Stato ln respect toIts interest in thla rallroad. property,and ln effoct glvos away thls valuableasset, wlthout any public nocesslty ordemand therofor. merely to gratlfya vague and fanclful sentlment, tlie ef-'feot of whlch must be to materlallyincreaso the taxes upon every cltlzetiAVo will further call your attontlonto thn fact. that, in order that addi-tlonal construction or railronds and de-velopment of tho countrv caused thore-by should produce In taxahle revenuesto Ihe Stato tho sum of *3.1,640 an¬
nualiy, at the increaso of taxablcvulues would have to amount to'overllu.000,000 at the existlng rate of Statotaxation of :i5 centa on the ttOO ofvalue.

(Slgned) ,TNO. G. DEW
MORTON MAHVE,

Aud. Pub. Acots.,A. W, 1IARMAN, Jr.,
Treas. of Va.,Slnklng Fund Commlssioners of Vir¬

ginia.
Pri»t<-M( By Slnte Proxles.

To tho Governor and Membors of thf
General Assembly of Virginia ir
sesslon January, 1008:

lt ls a well-known fact that, ptioito the war, the policy waa adopte,by tho Stat.e or encouraglng works oi.internal Improvomont. it went so fniin furtherahce of this policy as tr
mako largo subsorlptlons of nionejto tho rallroads. canals and turnplkesAccordingly, whon the war ondedJVIrKinhi had a largo lntorost ln mcist otho rallroads wlthin her borders Thiannexed stutement wlll show in detnll tho varjous roads and the vas
sum of money so invosted. tho toiabOing f22.00Q.000 ln railronds alonelt Is n part of th« hlstory of th.

Slale that II. wnn Indttned from Time
fo tlme to part wlth these very largn
and valuable IntereRts, whlch. had It
contlnued to hold, would ln nll probit-
hlllty have nmnitnted to ii stini yleltl-
Ing a revemio na great ns to malco.lt
nocon*iai*y tn levv niiy tnxos upon ItH
rlllzens for the stipporl. of governmont.
The otilv Inlorost. of nll lt then ownnti
whlch lt rotnlnod wns that ln tne
Rlchmond, Frederlcksburg nnd Poto¬
mac, Hnllroad C'ompnny.
The Stnlo of Virglnia oxpendnd In

ensh ns wlll nppoiir frorn tho untiexod
slatetnent. $275,200, ror Its ownershlp
in the stock of thls ..ornpany, nnd thls
Inventment has pniil into Us tronsuiy
|1,208,'I78 ln caflh. Tho state ln 1SSI
nlso recelved dlvldod obligatlons hav¬
lng n fnce valuo of nearly $102,700,
boarlng the same divldends ns stoek,
whleli Incrensod the par value of its
holdlng of stock and dlvldend obllgn-
ttcns (ln 1SS2) to $107,900. The dlvl¬
dend ohllgntlons of thls company havo
been quotod upon tho market. ln the
city nf Rlchmond. tor at least $320
for $100 of face value, whlch wns bo-
lleved to bo itiiich less thiin thn ln-
trlnslr. viiluo. In 1906, tho Board ot
Sinklng Fund Comiulssloners of Vir¬
glnia and tho Slnte proxles conservn-
tlvelv ostlttuited tho State's ownershlp
nf stock and dlvldend obligatlons In
thls cninpnnv to he then worth more
than $2,00i,nn0; nnd thls asset isstend-
lly aud rapldly Itiereaslng In Intrinslc
value.

Tn 1907, upon the requeat of thn
Slnklng Fund ConimisslonerH nnd Stnlo
proxios asklng for a serlp dlvldend
of tho par valuo nf y.!34,000 'the Stnlo
recolvod from thls company further
dlvldend obligatlons of the par vriluo
of $117,000. boarlng tho snnio divl¬
dends as stock, nnd expocts n further
divldond nbllgatlon of the par vnlun
nf $117,000. at no dlslant day, If pros-
ont. condltlous remaln unchanged.
The State tlierufore now holds $275.-

200 of stock of thls company, nnd $309.-
700 of Its dlvldend obligatlons. havlng
n par valuo of $5S-I.90o, and nn In¬
trinslc value of.tnore than $2,000,000,
nnd recolves upon thn par value 9 por
centum (9 por cent.) per annuin, or
$52,610 annual ly. .

II wlll bc neen irom theso flgures
thnt. durlng the year 1907, the Stato
recelved a cash dlvldend of $52,0-10, aud
livldend obligatlons of tho par valuo
nf $ll7,00n, tho latter havlng an In¬
trinslc valuo nf several timcs thoir face
valuo. ln other words, tho State, ln
tiie yenr 1907, recelved a dlvldend of
$169,000 par vnlue, havlng nn Intrin¬
slc valuo of between $-100,000 and $500,-
000.
Tho State's entlre ownershlp of stock

and dlvklond obligatlons In thls com¬
pany has been pledged hy tho Gonernl
Assembly to a sinklng fund for tho
gra'dual rotlrement of tho public debt.
This plodge hn.s greatly Ftrengthonod
tho credlt of the Stnte. It has been
a potent fnctor In cattslng her bonds
to bc hlghly ratcd in tho market nt
the world, nnd to hc souglit ns a hlgh
grado of lnveslmont. The laws of
Virglnia have nuthorizod courts and
ndltclarlos to lnvest in Stnte bnnds.
nnd investmontH of thls charactcr have
beon freely and l«rgely made, and
such lnvestments heve also become
popular with her cltlr.ens, who imw
hold a largo proportlon of her bonds.
The iiieome artsing from the stock

nnd dlvldend-* obligntlons of thls com¬
pany, so pledged, is annuully applled
by tho Roard of Slnklng Fund fjoin-
mlssloners of the State to the pur-
ohnse and retlrement of hor bonds.
Any actlon tonding to reduce the value
"f tho State's holdlng or ownershlp
in the stock and dlvldend obligatlons
of tho Rlohmond. Frederlcksburg and
Potomac Rallroad Company wlll tend
to reduee the valuo of the bonds of
the. State; will tend to impalr the
present hlgh credlt nr tho State. nnd
will be regarded wlth apprehenslonIn tho mitrkcts of the world and bv
the courts and ildiiciaries of the Stato.

The Slnle'n In vestmeiit.
The State's invostment ln stook and

dividend obligatlons of the Rlchmond.Frederlcksburg and Potomac Rallroad
Company is now yleldlng annuatly S*j*J.-
640. a suni which, should lt continue,will, in the Juriument of the State
Troasuror. be sutflclent to pav the
entlre Stnre debt at tho perlnd'of its
maturlty. Nnt only wllf Ihl-J most
deslrable rosult he attalned. but the
asset wlll still be left in the treasurv
of the State, Income-produclng and
constituting a valuable feature ln the
educatlonal fund of tho State. Cortaln-
ly an asset of such present and future
prnductlveness has .lustltled tiie pro-
fojtnd care of the State. Slnce ihe Clvil
War lt has been Its unbroken pollcyto protect thls Interest by refuslng to
glvo authorlty to construct a road
parallol to that of the Richmond, Fred¬
erlcksburg and Potomac Rallroad. This
pollcy was recognized In section 166
of tho present. Constltution. and bythe General Assembly at Its sesslonMay 21, 1903, whlch enacted the fol-
lcwing:

"Section H05h (12). No rallroad
company chartered under thls act, or
whose charter may be amenclcd un-
dfr this nct. shall have power to bulld
any rallroad parallel to tne Hne of
the Rlchmond, Frederlcksburg and Po¬
tomac Rallroad."
This railroad companv has mort-

gagod Its property for that purpose
and spent In the last few years about
33.000,0(10, for double-tracklng, reduc-
Ing grades, and ellmlnatlng curves and
grado crossings, resulting ln a present
efttclency e-qual to that of any simllar
mlleage in this country, glvlng it the
capneity to transact flve tlmes as muchbusiness as It is now dolng, and far
more than the country lt serves canoffer. lt is dolng thls business ln a
manner whlch makes it conspicuous;tlrst, Its frelght rates are less than
those prescrlbed for the other roads
of the State by the Corporatlon Com¬
mlsslon; and. second, its passengerrate-- between polnts wlthln the lim-
Its of the State do not average above
1.7 conts per mlle. This is true, not-
wlthstandlng Its charter expressly pro-vldes that II mav charge not more
than an average of 10 cents per ton
per mlle for frelght, and not more
than 8 oents per passenger per mlle
lt Is Interesting to observe, In thU
connectlon, that whereas, In 1S69, tlic
charges were on an average of 5.11
conts per ton per mlle for frelght
aud 5.05 cents per passenger per mlle
they are now, respectlvely, an average
of .906 cents per ton per mlle and 1.1
cents por passenger per iiille betweet
points wlthln the State. whlle the
commutatlon rates between Rtchmonc"
and Ashland aro ths chepest knowt
In tho world. thus demonslratlng tha:
the pollcy of the road has not beet
oppressive or monopollstic ln its char-
acter.

I'nulil Witnts Charter.
An appllcation has been mnde ai

stated ln open court before the Cor
poratlon Commlsslon of Virglnia foi
a chartor, in the interest of Mr. Franl
,!ny Gonld. the owner of the elcctrl,
road between Richmond and Ashland
to construct a road from Frederlcka
burg to a polnt at or near Doswell ni
the Richmond, Frederlcksburg and Po
toinac Railroad (which ls praetlcalpAshland, as It ls onlv slx mlles dls
tant), and under oxistlng laws lt couh
be extended fifly mlles at each terml
nus at the ploasuro of Its stockholdert
It was also stated at the same tlin
tliat this appllcation wns mado by th
same Intoroals that got a charter fo
a road between Rlchmond and'Tappahnnnoek, and thnt BUCh charter ha
only been used to bulld a road to Ash
land, and, further. that thelr pur
poso ln nsklng for tho now charte
was tn connect wlth the road nlreiul
bullt to Ashland.
Wo aro rellably Informe-d that Ihos

applylng for this eliarter have stato
to the City Attorney of Frederlckaburg that if they can sei'iiro a re
peal ,of tho exlsting law it ls thol
purpose to rd boyond Frederlokebur
nnd forin n unlon wlth (ho Wash Ing
ton and Mouut Vernon Railway. noi
.havlng an entrance Into Wiudi'lngtoiTliis. ,,f eoiiiso. ineans the paralleltrinf the Rleliitioud, Fre'derlokaluu'K nn
Pptomac Ka!lroiul.

lt Is n part of tho movemarit t
soein-o from the ni-esoiU Uoneral Ai
Bembly of Vlrglulii nn act repeallntho above quoted Bectlon uf tlio coii
Ccrblddlng aucji parallollng of tli
old road; The quoatlon, tliereforo is-

Shall the Stato renea'l this leglslollon aml the.roby exposu Us Interoi
to In.lury or dOHlriictlou, or shall
cpnttnuo Ihe sam,. vvlse pollcy whlohas rc-sultiHl lu glvlng its treasur
an ;iss.-i conatantly growlng ln prlrilpnl and nt tho same tlme vleldlug a
niiliual IncO'mo BUlllclont to pav i>its clobt at Ihf. inaturlty thereufvIt wlll .tcarely |)e contended that
was wlse on tho part of tho conniniiwe.-ilth to p.irt with all of Its. va,liulduiga lu ihw other roadu ot ,vu

Blnla whon and ns U dld, or that it
waa iinwhio ln rotnlnlng and deallngwlth thls interest In th'ls road as li
hna done.

lt Is tirgeil, however, by those seek-
J«g the repeal, tliat Iho now rallroad,if bullt, will pay Into thn State treas¬
ury in tho Khapo of Uixoh moro than
the Stoto rocolvofl lu tlm shape of dlv-
Idonds from the RIchmond, Frederjcks-hnrg and Potomac. Rallroad Company.Thls contontlon la'nlisoliitely orronoous,
ns the followlng facls wlll tlemoti-
strnfe. Tho dlHtnnee from Ashland to
I'rndorlckHhurg lf? nhotit forty mlles.
If thls new rond ls bullt ns an elec-
trlc llne, and ls nsnossml nt the samc
rato por mlle ns that jmrl of tho road bc-
twcoii RIchmond nnd Ashlnnd ls ns-
xcssed, namoly, $7,600, or nt the snmo
rato per mllo nn tluifc of tho Itich-
mond and Petersburg F.lectrlo Rallwayls valuod, namoly, $to.noo por mllo,then tho followlng restilts nro shown:
Road way, 40
mlles nt
$10,000 per
mllo .$400,000 nn

Othor prop-'
o'r ty, 4 0
mlles nt $4,- ,

.120 por mllo
(snmo'tiH R.
& P. K. Ry) 172,01)0 00

$572,000 OO^IiuC. $2,0*02 00
Franchlse

(ostlmntcd
earnlngs ,'
snmo avor-
age por mllo
as RIch¬
mond nnd
Petersburg
llne, whlch
Ih probahly
the maxl-
m u m for
some years)
40 mlles at
$1,834 .,'v;$108,3.60 00@t$l.: $1.0.13 fiO

$3,93G 60
Tho cotintv lovlrn wlll prohably nyer-

age about 80 cents on $673,000, or $1,-
676.

"Would llcduce Revcntip.
It will thtts bo soon that tho State

would only derlve from tho now rond
about $3,036.60 In taxos ns against
$52,640, which lt now rocelves from
tho RIchmond, Frederlcksburg nnd Po¬
tomac Rallroad Company ln dlvldonds.
Or, If tho county levlos along .the llne
of tho road ar-e consldered at the.avor-
ngo of 80 cents, they would reccivo
$+.570, making tho total rccelvod by
all tho countlcs and Stato only $S,-
511.80.
Your attontlon Is calletl to tho fact

that at tho last sesslon tlio RIchmond,
Frederlcksburg and Potomao* Rallroad
Company appllod for tho passugo ot
an act whlch, if grantod by tho Gon-
oral Assemblv, would havo had the
offuct of making It subject to taxa¬
tion on Its franchlso nnd all Its prop¬
orty. In the near future, lt may bo
uutlclpatcd that tlio road wlll rocolve
the bonollt of sohie now loglslatlon,
or wlll como under tlio oxlstlng rall¬
road law of tho State, and tlius sur-
rendor Its present exemptlon. Atton¬
tlon Is also called to the fact that
thero ls now pendlng in tlie courts
a caso to dotormiiio whother or not
such offect has not already boon ac-
rompllshod by its oxerclslng the rlght
of iloublo-tracklng Us road.

II is to bo carefully noted always.
wlth reforenco- to tho State's mterost
ln thls road, that It naines ono out
of tlie flve dlroctors. The lion. J. Tuy-
low Kllyson. Llouteniuit-Govornor of
Virginia, ls tho present Stato dlroctor.
And It has named through the Stato
Corporatlon Commlssion proxlos to vote
Its stock In tho protectlon of Its in¬
terest. Tho manngement nf the oom:
pany ls ln the hands of inen of abll-
11 v and high character. Thev are, at
present, Wllllam 11- Wbite. a Virglnlan
by liirth, cducation and rosldence^pres-
Ident; and dlrectors ns follows: Hon.
J, Taylor KllysOn, Ueutonant-Govcrnor
of the Stato: Judge Wllllam Josiah
Leake, of RIchmond; George W. Ste-
veris. of the Chesapeako and Ohio'
Rallway, RIchmond: Fairfax Harrlson,
of the Southern Raiiway.: and W. A.
Gnrrett. of.tho Seaboard Air L,lne.'
Rallway. :-.-

lt ts rospectjluliy suggeMed thnt the
foregoing facts are such as to make
it emincntly wise and T>roper that this
Interest of the State. capable of such
vast- good. which has had Its solicl-
tous care and protectlon In the past.
should contlnuo to be the object of
Its highest Holicitude, and that noth¬
lng should bo done to lnjur.e or men-
ace it.

As to Qtiestlon of Mouopply.
It is further contended by the repre-

sentatlves of Mr. Goukl that lt in in-
consistont on tho part of the Com-
monwealth to glvo Its countc-nance to
a monopoly. This Biiggestlon ls equal-
ly wlthout merlt; ftnst. because the
Commonwoalth is not countenancing a
monopoly ln the sense that lt ls allow-
ing a rallroad company to fall in any
of its duty to its cltlzens and the
publlc generally, because, as nbove
seen. the Richmond, Frederlcksburg
and Potomac Rallroad Company is rec-
ognlzed in its physical and buslness life
as measuring up to the mo3t exaotlng
standard. It serves the country at
lower rates than any rallroad in tho
State.rates lower than those prescrlb-
ed by tlu- State authorltles for the
other rallroads. If lt be true. thero¬
for e, that thls property ls in any sense
a monopoly. lt ls also true that this
company gives to the publlc more-
tralns, qulcker service, lower rates, and
better results than the roads which
are not.
Among the admisslons made by Mr,

Gould's representatly.es beforo tlie state
Corporatlon Commlssion In his ap'plfca-
tion for a charter to Fredetioksburg
was that he had acqulredthe water
powers of tho Appomattox at Peters¬
burg, those of the Jamos nt RIchmond,
those of the Rappahannock at Frod-
ericksburg, and lt was- charged by hip
opponents that he had either acqulred
was about to acqulre, or was ln leaguc
wlth those who did own tho watei
power of tho Potomac at tho Grenl
Falls, near Washlngton. Thls, it it
respectfully submltted, suggests a
monopoly fnr more signiflcant ln Its
character than tho State's ownershlfln the RIchmond, -Frederlcksburg and
Potomac Rnilroad Company. Yot. lt ls
a concoded fact that the Interest whlcr
ls Importunlng the Virginia Assemblj
to repenl the exlstlng leglslatlon pro-
tecting ihr. state's interest does con-
trol the water power of the severa!
rlvers of Virginia ln the manner aboyelndlcateil.

Tt must not be forgotten that those
applying for thls change ln our law
are the same who, several yenrs ago
obtained a charter from the Virglnl;
authorltles ostenslbly to hulld a roa<
from Richmond to Tappaha,nnock. Ir
dolng so they galned the good wll
and support of many people anxiom
for the tipbullding of that part of th<
Stato known as the Northern Neck
Havlng done sO, they-dld not begh
to hulld tholr road from Tappahannoek
toward Hleiimond, but from Rlchmoiu
to Asheland, whore they have stopped
and now seek to go, not b'e
yond that polnt to Tppahannook
but to Frederlcksburg, and thence ti
Washlngton. Aro not the publlc gen
erally Jtistlfled ln concludlng that som.
concealed purposo ls to bo found in tlu
present movemont? .- To lllustrato
AVhat would ),e easler than an exten
slon of tho proposed now llne fron
FrodeWoksliurg to Quantlco, a tilstantii
of eighteeii mlles, and a traffic con
trnct or Us consolldatloti wlth tlu
Washlngton Kouthorn Rallway Corn
pany, by inenns of whloh all througl
travol iiihi iramc would bo dlvertei
from the RIchmond, Froderleksburj
and Potomac Rallroad Company tini
Its hankruptcy rendored lnovltable.

It must ho 'noted that tha northen

RUN DOWN SYSTEM
due tr, Malarial oondltlone does mon
toward ilovi-iopmant of typhold feve
gorm th:ui outamlnatod .wator pf mlll
supply. Hy tho tiso ot

you wlll dl.pci tho mahirlnl polson fron
your r.ys>t,.|U uSud RUccossfully over £\

DO YOU GET UP
WITH A LAME BACK?

Have You Rbieumatism, ttidney, Liver or
Bladder Trotible.

To Prove what Swamp Root, the Great Kidney, Liver and
Bladder Remedy, will do for YOU, all our Readers May
Have a Sample Bottle Sent Free by Mail.

Pain or dull aclie ln the back ls evl-
denco of kldnoy trouble. It Is naturo's
tlmely warnliig to show you that the
track of healtli is not clear.

llaiiKrr Misintl*.
lf theso danger slgnals are unhccd-

ed, moro scrlous results follow; Urlglit's
dlsoase, whlch Is tho worst form of
kidney. trouble, may stoal upon you.
Tho mlhl and Immedlato effect of

Swnmp-Root, tho great kidney, llvor
apd bladder remedy, Is soon reallzed.
lt stands the hlghest for Its. remark¬
able ctires in tiie inost .dlstrcsslng
cases. lf you nced a medicine, you
should havo tho best.

l.nnip ibtfU.

Lame back is only one of many synip-
toms of kidney trouble. Other symp-
toms siiowlng that you need Swamp-
Root aro, heing obliged to pass water
ofton during the day nnd to get up
many tlmcs durlng the nlght.

Ciilnrrli of (lie Illnddrr.

Inablllty to hold urlne, smnrtlng In
passlng, uric acld, hoadacho, dlzzlness,

SAMPI.K IKITTIiE FIlEE.To pro"
you may have a sample bottle and a
absolutely freo by mall. The boek co
received from men and women who fr
thoy needed. The value of Swamp-Rot
ad.vlsed to send for a sample bottle.
N. Y.; bo sure to say you read thls
il'lmea-Dtspdlchn 'ihe gonuinenets of

termlnus of the Richmond, Frederlcks¬
burg and Potomac Railroad Is at
Quantlco, ln the bushes, or rathei
among the marshes of the I'otomai
River. and that lndependently of th«
Washlngton Southern Railway, lt iiom
has no connectlons at all wlth an>
system to the North; and lf Clause 15
Is repealed, as is now sought ln th,
pending blll. the Rlchmond. Frederlcks¬
burg and Potomac Rallroad wlll nt
longer be an essentlal iink in an>
through line of communication be¬
tween Richmond and Washlngton, now
exlstlng or hereafter constructed, bul
may possibly and will probably be re-
duced to a mere local road, wlthoui
through connectlons, beglnnlng al
Rlchmond and endlng at Quantlco. Ir
other words, the repeal would leavt
lt ln. the power of nny great systen
now connectlng wlth the Rlchmond
Frederlcksburg and Potomac Rallroad
or hereafter establlshed. to ignore anf
disregard that company as a llnk lr
any through line, and to leave It in the
alr as a mere local road. lncapable 01

at Can Be Accomplished
by Judicious Saving

flThe change wrought with you may not be so great as in the accompanying illustration, but
our system of "Banking by Mail" will undoubtedly better your financial condition. IJThat
this system is absolutely safe is fully demonstrated by the thousands of accounts now carried
with this Bank by depositors over the entire country. Incidentally, take this fact into consid-
eration: During the financial stringency, this Bank met every demand of its depositors, pay-
ing out currency whenever desired and issuing absolutely no script whatsoever.something-hundreds of banking institutions in our larger and smaller Southern cities failed to do.

^ Your inquiries are cheerfully invited and answered. Accounts receWable firom one, dollar upwards, bearingthree per cent, compounded semi-annually, from date of deposit <Q Booklet "E" upon reqaesL

PLANTERS NATIONAL BANK,
Capital, - - $300,000.00 Surplus and Undivided Prdfils, $1,059,000.00

RICHMOND, - - . . VIRGINIA.

Indigestion, sleoplcssness, ncrvoUsnoss,
somctiuics the heart acta badly, rhou-
niattsm, bloatlng, lack of ambltion, may
bu loss of flcsh, sallow complcxlon.

Prevuleney of Kidney DIhcunc
Most peoplo do not reallzo the niarm-

Ing Incrcaso and remarkahlc provalelicy
of kidney discase. Whllo kidney dls-
orders aro tho most comnion dlijeasetj
that prevall, thoy aro almost the last
rccognizcd by patlcnt and physicinns,
who contcnt ihemsolvos wlth doctorlng
tho effects, whlle tl*c orlginal dlsca-ic
undcrmlnes tho system.

A Trlal Wlll Couvlnce Any One.
In taking Swamp-Root you afford

natural help to Nuture, for Swamp-Root
Is the most perfect heaier und gentlc
ald to the kldneys thnt htis yet been
dlscovored.

I( you aro already convlnced that
Swamp-Root ls what you nc-ed, you can
purehnHc the regular llfty-cent and one-
dollar slze bottles ut all the drug stores.
L/on't make any mistake, but reniemboi
the name, Dr. KUm-er's Swamp-Root,
and the address, Rlnghnmton, N. Y.,
whlch you wlll ilnd on every bottle.

/e the wonderful nierlts of Swamp-Root
book of valuable Information, both sent
ntalns many of the thoiiFands of lettere
>und Swamp-Root to be Just the rera'edj
it ls so well known that our readers nr
Address Dr. Kllmer & Co., Blnghamton
generous offer ln the Rlchmond sunday
thls offer Is guaranteed

-tearnlng its fixed charges. much les;
L|auy return upon the valuable Interes1

of tiie State. ¦

If the Leglslature In Its wisdom, af
M ter considering all the facts and hls
.I lory of the Interest of the State in thii
.road, and equally considering the mo

tlves and purposes of those who ar<
ijspeklng thls new legl.slatlon, slial
lieonclude to reverse the pollcy whicl

ltfi predecessors have pursued for mon
than three generations, then lt followi
that It must be prepared for elthei
a materlal diminution In its lncom<
and roduction in the value of its Btocj-

t ln the Rlchmond, Frederlcksburg an,
Potomac Rallroad Company. or the en
tlre loss of Income and absoluto de
structlon'of property interests ln tln
premlses.
By order of the Stato proxies of Vlr

glnia of the Rlchmond, Frederlcksburj
and Potomac Railroad Company.

A. L. HOLLADAY.
.INO. B. PURCELL.
FRAKK W. CHRISTIAN.

Commlttee.
f Schedule of stocks and Investment:

hold tfy Ihe Commontvcnlth of Virginia
on thA'fJt-Ht day of .Tantinry, 1861, Hen
roporlrf ! ot Board of 'Publlo Worka,
FJrst and Second Audltor and Trens-
nror, l8,r,fj-'60, 1881-'2, ahd messftgo ot
(ioveriifar Walkor. hfftrolt 8, 187.0.

.' BTOCffg.
Aloxandrln, Lotidoun and
Hampehlre R. R. Co...$ 1.017,248 00

'Virginia Central R. It. Co. 2,013,087 50
Norfolk nnd Potornbtirg
R. /R. .Co. 817,170 00

¦Orattge and Alexnndrla jl.
R, Co., .-.pref. staoki... 210,000 00

Orango and Alexandria R.
R. Co., con)nion stook., 064,000 00

RIchmond and Diiiivin,. n.
I9TU.CO..i.. 1,188.698 B0
Rlohtndud arttl rotorsbtirg

R. R. Co..--.. 385,600 00
RIchmond, Krederlokshurg
and Potomac R. 11. Co.. 375,200 00

Rlch." and York
Rlvcr R. R. -

Co." proferrod
stock .1200,000-00

Rich. nnd York
Rlver n. R.
Co., common
stock. 200,000 52

ii
-*~. 400,099 5-'Soutlisldp. R. R. Co. 803 Bon nnVirginia. nnd Kentucky R. o,M'ft»0 0(>

,','u- ''°\ ..'.". 103,130 00Va.-utul Tonn.
,R. .11. C'0.
pref. sto6k.f 582,500 00

Vri. n'lid Tonn.
lt. R. c:o.
com. stook.. 1.717,500 on

2,300,000 00Srarletlu and
ClnOlh'tl R.
R. Co., lst
pref. stock,$ 166,600 00
second prof,
B.tOCli . .15,850 oo

Miirlotta nnd
Clncln. scrlp
for lst fiinl (2n'd pref,
stock. 161 91

.
-"-. 202,611 91Pald on Kub.scrlptlon to

Frederlcksburg und Gor-
doiiKVillu R. R. Co- 163,299 00Pald on Hiibseriptlon to
Clty Polnt R. R. Co.'.". 110.000 00Pald on subscrlptlon lo
MannssHs Gap. R. R. Co. 2,280,000 00Pald on subscrlptlon to
Port.imouth and Koan-
oki) R. R. Co. 406,850 00Pald on Hiibserlptlon lo
Konuoke Valley It. R.

i, Co. 307,402 00Pnul nn subxcrlptlnn to
Wlnchester and Poto¬
mac R. R. Co. 270.000 00Cost of R-luo Rldgo R. R.,
ownod by tlie Stato_ 1,7 14.723 00

Expcndcrt on Covlngton
nnd Oliio R. R., owned
by the State, (Soo
Cralg's statement, and
rcports of Board of
Publlc Works . 3,313,1114 82

Total lu stonks or own¬
ershlp of rallroadH.$18,858,122 94
liebts fluc Virginia hy rallroad com¬

panles nnd the C. & O. Canal Company:
Va. Contral R.

R. Co. (C.
& O.).* 58,500 00

7 por cent.
loan . 210,000 00

Nor. and Pe¬
tersburg R.
R. Co., 7 por
cent ttrst
mort'gedebt 136,501 Cl

Oiantce and
Alex'dria. R.
lt. Co.. 7
per cent. Int
mort'ge dobt 249,062 27

Rlch. and Dan.
R. H. Co., 7
per <<f>tit. lst
mort'ge dobt 6no,noo 00

Southsirie It.
K. Co.. 7 per
cent. mort'g
deht . SOO.OOo 00

Va. and Tonn.
R. R. Co.,
inortp-. deht l.'iOO.OOO 00

I Claliim acraintit
C. and O.
C a n a 1 Co. ,

(Kce letter
of Asa Ra-
gers, Sec¬
ond Audltor
of Virginia".
May 24. 1S67.
publlshed ln
r epo.rt of
special com.
of Virginia
Leg.. 1877.
ln relatlon
to se.ttl.e-
ments mado
wlth C. & o.
Canal C o..
by General
Bradley T.
Johnson (pp.
82. 8.1; seo
also p. 77),
say . 40O,ono 00

-3.455.053 91

$22,313.176 85

OASTOHIA.
lewsthB ^^^Tha Kind You Hare Always Botiglrt


